
Redevelopment Commission

Monthly Financial Report 

1/12/2016

City of Greenwood, Indiana 



Surplus Funds:

Beginning

Balance

Current

Total 

Group

Total 

  330 Surplus Fund 13,816,501$        13,676,726$        

  331 Fry Road 4,240,866$          4,146,979$          17,823,706$        

Allocation Funds:

  333 Airport Boulevard Allocation 6,988$                 6,988$                 

  334 Eastside Allocation 4,291,768$          2,688,469$          

  335 Cabela's Allocation 25,583$               25,583$               

  354 Fry Road Allocation 278,451$             57,562$               2,778,602$          

Debt Service Reserve & Proceed Funds:

  337 Worthsville Road Bond Proceeds 6,554,654$          5,864,312$          

  338 Worthsville Rd.  Interchange/Pool  Bond Proceeds 14,956$               8,056$                 

  358 Fry Road Capital Fund  (Pool Proceeds) 1,286,524$          1,277,386$          

  332 Debt Service Reserve 3,005,667$          3,005,667$          

  352 Fry Rd. Debt  Service Reserve 326,775$             326,775$             10,482,196$        

Total 33,848,733$        31,084,503$        

Current Balance as of 1/12/2016 from above 13,676,726$        

Project

Approved

Commitment

Remaining

Commitment

Neovia Logistics Incentive (200,000)$           (121,903)$           

One Click Incentive (831,000)$           (204,794)$           

Airport Capital Improvements (966,115)$           (418,751)$           

City Center Project (4,540,000)$        (13,452)$             

Predevelopment Phase of Polk Building Project (146,500)$           (65,929)$             

Downtown Façade Improvements (850,000)$           (725,623)$           

Downtown Revitalization (178,270)$           (142,443)$           

Clark-Pleasant School Collaborative Project (441,437)$           (441,437)$           

Main Street Passing Blister (40,168)$             (40,168)$             

Main Street & Graham Road Signal Design (42,000)$             (11,250)$             

Purchase Agreement Greenwood Middle School (1,000,000)$        (1,000,000)$        

WR Section 2 through Stage 1 & Section 3 Design Contract Balance (1,223,787)$        (841,452)$           

WR Segment 4b Design Contract Balance (334,800)$           (305,630)$           

Subtotal (10,794,077)$      (4,332,833)$        

Eastside Surplus Fund (330) Balance less project commitments: 9,343,893$          

 

Current Balance as of 1/12/2016 from above 4,146,979$          

Project

Approved

Commitment

Remaining

Commitment

Fry Rd. Improvement Project (945,000)$           (126,813)$           

Fry Road Surplus Fund (331) Balance less project commitments: 4,020,166$          

Notes:

  Project balances do not reflect legal fees associated with the projects.

  The Debt Service Reserve for Worthsville Road will be transferred 

  monthly to the "Reserve Fund" over the next 36 months.

Greenwood Redevelopment Commission

January 12, 2016

Fund Balance Report

EASTSIDE SURPLUS FUND BALANCE LESS PROJECT COMMITMENTS

FRY ROAD FUND BALANCE LESS PROJECT COMMITMENTS

Greenwood Finance Department 1/11/2016



RDC TIF Revenue Bonds:

Interest

Rate

Year of

Issue

Year of

Maturity 

Original

Amount

Amount

Outstanding

  2005 Graham Road 3.91% 2005 2016 4,000,000$      -$                    

  2010 Midwestern Disaster Relief 3.00% to 5.375% 2010 2028 6,435,000$      4,555,000$         

  2013 Redevelopment District Bonds, Series A 2.61% 2013 2028 21,500,000$    19,535,000$       

  2013 Redevelopment District Bonds, Series B (Fry Rd.) 2.68% 2013 2028 5,000,000$      4,270,000$         

  2013 Redevelopment District Bonds, Series C1 2.68% 2013 2028 5,000,000$      4,270,000$         

  2013 Redevelopment District Bonds, Series C2 2.68% 2013 2028 9,490,000$      8,105,000$         

51,425,000$    40,735,000$       

Annual Debt Service: Principal Interest Total

  2005 Graham Road 260,000$              5,083$           265,083$           

  2010 Midwestern Disaster Relief 465,000$              218,956$       683,956$           

  2013 Redevelopment District Bonds, Series A 910,000$              514,040$       1,424,040$        

  2013 Redevelopment District Bonds, Series B 300,000$              116,446$       416,446$           

  2013 Redevelopment District Bonds, Series C1 300,000$              116,446$       416,446$           

  2013 Redevelopment District Bonds, Series C2 565,000$              228,604$       793,604$           

2,800,000$           1,199,575$    3,999,575$        

Note:

  Amount outstanding as of January 12, 2016.

  Debt service amounts do not include monthly debt service reserve amounts.  

Greenwood Redevelopment Commission

Outstanding Debt Report

Janaury 12, 2016



GENERAL

FUND
TOTAL

Internal Fund No. 330 331 333 334 335 354 337 338 358 332 352 1

January 1, 2016 balance 13,816,501$      4,240,866$        6,988$           4,291,768$         25,583$         278,451$           6,554,654$          14,956$                 1,286,524$            3,005,667$            326,775$               N/A 33,848,733$               

Eastside 

Surplus 

Fry Road

Surplus

Airport

Blvd.

Allocation

Eastside 

Allocation

Cabela's

Allocation

Fry Road 

Allocation

Worthsville Rd.

Bond Proceeds

Worthsville Rd.

Interchange/Pool

Series C1&C2

Bond Proceeds

Fry Road Capital 

Fund 

Series B

(Pool Proceeds) 

Eastside Debt 

Service Reserve

Fry Rd. Debt 

Service Reserve General Total

Project No.    Less: YTD Disbursements 

NA     RDC Debt Service Payments -$                  -$                  -$              1,527,540$         -$              209,228$           -$                    -$                      -$                      -$                       -$                       -$                  1,736,768$                 

NA     General Expenses 11,624$             -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       2,688$               14,312$                      

No. 1     Worthsville Road 30,940$             -$                  -$              -$                   -$              -$                  690,342$             -$                      -$                      -$                       -$                       -$                  721,281$                    

No. 2     Worthsville Road Phase II -$                  -$                  -$              -$                   -$              -$                  -$                    6,900$                   -$                      -$                       -$                       -$                  6,900$                        

No. 3     Elona Project 86$                    -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  86$                             

No. 4     Main Street & Graham Road 4,700$               -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  4,700$                        

No. 7     Neovia Logistics (CAT) 80$                    -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  80$                             

No. 16     Freedom Springs Project -$                  -$                  -$              -$                   -$              -$                  -$                    -$                      9,138$                   -$                       -$                       -$                  9,138$                        

No. 19     Airport Improvements 32,850$             -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  32,850$                      

No. 20     City Center Project 5,895$               -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  5,895$                        

No. 31     Polk Building 8,638$               -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  8,638$                        

No. 32     Fry Road Improvements -$                  93,887$             -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  93,887$                      

No. 34     Downtown Revitalization 22,253$             -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  22,253$                      

No. 36     Greenwood Middles School 1,864$               -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  1,864$                        

No. G01     Downtown Façade Project 20,845$             -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  20,845$                      

     Sub-total 139,774$          93,887$            -$              1,527,540$        -$              209,228$          690,342$            6,900$                  9,138$                  -$                      -$                      2,688$              2,679,497$                 

  Less: Transfers Out

     Transfers to Surplus/DSR Fund -$                  -$                  -$              75,759$             -$              11,661$             -$                    -$                      -$                      -$                       -$                       -$                  87,420$                      

  Plus: YTD Receipts 

    Tax Increment Received -$                  -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  -$                            

    Interest -$                  -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  -$                            

    Misc. Revenue -$                  -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  -$                            

    Debt Service Reserve Transfers In -$                  -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  -$                            

    Bond Reimbursements -$                  -$                  -$              -$                   -$              -$                  -$                    -$                      -$                      -$                       -$                       -$                  -$                            

     Sub-total -$                  -$                  -$              -$                  -$              -$                 -$                    -$                      -$                      -$                      -$                      -$                  -$                           

  Net Cash Flow (139,774)$          (93,887)$            -$              (1,603,299)$       -$              (220,889)$         (690,342)$            (6,900)$                 (9,138)$                 -$                       -$                       (2,688)$              (2,766,917)$                

Ending Fund Balance 13,676,726$      4,146,979$        6,988$           2,688,469$         25,583$         57,562$             5,864,312$          8,056$                   1,277,386$            3,005,667$            326,775$               -$                  31,081,815$               

Restricted For Commitments 4,332,833$        126,813$           -$              -$                   -$              -$                  5,864,312$          8,056$                   1,277,386$            -$                       -$                       -$                  

Unrestricted Fund Balance, net 9,343,893$        4,020,166$        6,988$           2,688,469$         25,583$         57,562$             -$                    -$                      -$                      3,005,667$            326,775$               -$                  31,081,815$               

#

CAPITAL PROJECT FUNDS

Monthly DSR Transfers

Fry Road DSR Transfer:  $11,661

Eastside DSR Transfer:   $28,443

Eastside DSR Transfer:   $47,315

MONTHLY RDC FINANCIAL REPORT

As of 1/12/2016

SURPLUS FUNDS ALLOCATION FUNDS
DEBT SERVICE 

RESERVE FUNDS

Greenwood Finance Department 1/11/2016


